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SNB continued its successful drive towards 
realizing its strategic vision and aspirations. 
As Saudi Arabia’s national banking champion 
and regional financial powerhouse, SNB is 
the largest bank by assets.
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SNB adheres to the principles of sound corporate 
governance and the highest international 
standards in internal controls, risk management, 
capital markets outreach, and disclosing 
consolidated annual financial statements.

The Bank is also focused on helping the economy, 
the wider community, and the people of our 
nation to prosper. Through the SNB Ahalina 
corporate responsibility program, the bank was 
able to conduct many successful philanthropic 
projects to support vulnerable sectors of 
society, as well partnering with entrepreneurs 
and small business owners to support 
innovation and prosperity in the Kingdom.

The Bank was active 
during the year in 
supporting Vision 
2030 initiatives, 
including the 
Kingdom’s largest 
projects. Several 

mega-project agreements have been completed 
and SNB has participated in the financing of 
major infrastructure projects throughout the 
Kingdom. The Bank also partnered with medium, 
small, and micro enterprises to foster economic 
growth. The Bank maintained its market-
leadership role in MSME banking and the 
Government’s Kafalah-based lending, with SNB 
ranked first in both the Kafalah 95 program and 
in MSME financing through Monsha’at.

In helping Saudi citizens to own homes, SNB 
supported the Ministry of Housing and Real 
Estate Development Fund programs, with 
residential financing reaching a total value of 
SAR 118.5 billion. 

Empowering Saudi 
talents and 
fostering female 
participation in the 
workforce remain 
core objectives for 
SNB. In 2021, the 

Bank increased its Saudization ratio to 98.9% 
and 26.1% of new hires were female, taking 
their participation rate to 13.8% of the total 
workforce and 10.1% of executive staff.

On behalf of the Board of Directors, I extend my 
deepest gratitude to the Custodian of the Two 
Holy Mosques, King Salman bin Abdulaziz Al Saud; 
His Royal Highness Prince Mohammed bin Salman 
bin Abdulaziz, Crown Prince, Deputy Prime 
Minister, and Minister of Defense; and to the 
Government of the Custodian of the Two Holy 
Mosques. I also thank the Council of Economic 
and Development Affairs, the Ministry of Finance, 
the Saudi Central Bank, the Capital Market 
Authority, the Ministry of Commerce, and the 
Ministry of Investment for their support of the 
Kingdom’s financial and banking services sector.

I also take this opportunity to thank SNB’s 
valued customers and shareholders for their 
trust and support, and all staff who work 
tirelessly to sustain our leadership of the  
Saudi banking sector.

Ammar Abdulwahed Faleh Alkhudairy
Chairman
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On behalf of the Board of Directors, I am 
pleased to present the Annual Report 
of the Saudi National Bank for 2021, an 
exciting year in which SNB successfully 
completed its merger activities in  
record time and established the largest 
banking entity in Saudi Arabia capable  
of supporting the Vision 2030.

2021 has been marked by forward looking and 
decisive action by the Kingdom’s leadership, 
and the proactive measures put in place by 
Government authorities while the world 
continues to confront the impacts of the global 
health pandemic. Despite these challenges, the 
Saudi economy achieved solid growth during 
2021, completely reversing the trend of the 
previous year and returning to expansion, with 
real GDP up by 3.3%. This is testament to the 
Kingdom, its leadership, regulators, authorities, 
and people who have demonstrated resilience 
and wisdom in this remarkable year.

Overall, the private sector has performed very 
well, particularly the Saudi Banking sector 
which remained healthy and robust. Strong 
capitalization, ample liquidity levels, high credit 
quality, and a prudent regulatory environment 
all sustained the sector’s growth and profitability.

The Bank legally completed the merger 
between NCB and Samba, and the subsequent 
integration of its customers, staff, systems, and 
operations during the year. Through the 
dedication of our leadership and of our 
employees, the merger was completed in a 
record time of only nine months.

Throughout this period, SNB continued its 
successful drive towards realizing its strategic 
vision and aspirations. As Saudi Arabia’s national 
banking champion and regional financial 
powerhouse, SNB is the largest bank by assets. 
In 2021, the Bank achieved net income of SAR 
12.7 billion attributable to equity holders, total 
assets reaching SAR 914 billion as of 31 
December 2021, and earnings per share 
reached SAR 2.99, and the Bank retained its 
strong and stable credit ratings.
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