
Environmental, Social and Governance SNB has been able to identify more than SAR 48 billion  worth 
of eligible ‘green’ and ‘social’ assets. The Sustainable Finance 
Working Group will be managing and monitoring the allocation 
of proceeds towards eligible green and/or social projects.

Full transparency and disclosure
SNB’s ESG reporting standards will be aligned with the Saudi 
Stock Exchange (Tadawul)’s ESG disclosure guidelines. Tadawul 
guidelines have been created as a useful resource for listed 
companies to help them navigate typical requirements. These 
guidelines are align with international standards and 
expectations and will encourage companies to voluntarily 
disclose their ESG performance, offering them structure and 
support on their journey. 

Specifically, for the Bank’s own reporting, the aim will be to 
cover the allocation of funds to eligible assets, and on the 
impact of actual investments against a set of clearly defined 
metrics. The intention is to give investors and other 
stakeholders reassurance through this transparent approach, 
and to set an exemplary model for other institutions to follow.

Backing a new paradigm
SNB acknowledges the significant global investor demand for 
sustainable/green investment opportunities and the importance 
of ESG as a new paradigm in global financial markets. The Bank 
will make a committed effort to transparently demonstrate its 
progress in this area, and to encourage further activities that 
will benefit our environment and communities, while setting 
infrastructure for further growth.

Sustainability – always a top SNB priority 
Sustainability has always been at the heart of Saudi Vision 2030. 
Saudi Arabia is now ushering in a new era, as the Kingdom aims to 
reach net zero carbon emissions by 2060. In-line with Vision 2030, 
SNB has established the first Sustainable Finance Framework by a 
banking group in the Kingdom in accordance with the green bond 
principles, enabling SNB to issue sustainable bonds and Sukuk or 
engage in any other environmental, social, and governance (ESG) 
considerations linked to the Bank’s transactions. An example of 
the type of financing activities that this framework enables is 
the recent Green Repo transaction by SNB – the first of its kind 
to allocate secured financing to eligible green assets.

Sustainable Financing Framework
SNB naturally identified the importance of developing its ESG 
strategy from early on, realizing that the broad principles of ESG 
clearly aligned with many of the Bank’s own existing core values. 
Acting ahead of its peers, SNB drew upon external expertise, 
aiming to apply international best practices, and appointed an 
external ESG structuring advisor to guide on setting the 
groundwork for the implementation and development of the 
Bank’s strategic vision. 

Part of this involved initiating a Sustainable Finance Working 
Group, with representatives from various functions across the 
Bank. The intention is to create the monitoring, reporting, and 
incentives to encourage and identify more activities that will 
further reinforce the Bank’s efforts to benefit the community 
and environment around us. 

 48 bn
SNB has been able to identify 
more than SAR 48 billion   
worth of eligible ‘green’  
and ‘social’ assets. 
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